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SALESIAN YOUTH ENTERPRISES COMPANY LIMITED BY GUARANTEE 

DIRECTORS' REPORT (CONTINUED) 

FOR THE YEAR ENDED 31 DECEMBER 2025 

Financial review 

The deficit for the year after providing for depreciation amounted to €22,321 (2024: Surplus €40,954). 

At the end of the year, the company has assets of €303,936 (2024: €321,694) and liabilities of €28,688 (2024: 
€24, 125). The net assets of the company have decreased by €22,321. 

Principle Funding Sources 
The charity's primary source of income in 2025 was from: 

HSE Core Funding (€527,769) 
HSE North Inner City Drug and Alcohol Task Force (€60,000) 
Department of Justice & Equality (€28,000) 
City of Dublin Youth Service Board (€56,016) 
Dublin City Council (€103,843). 

Reserves policy 
Salesian Youth Enterprises CLG aims to maintain between 3 and 6 months reserves to ensure the charity's 
activities could continue during a period of unforeseen difficulty. At year end, the charity had approximately 3 
months reserves in a readily realisable form of cash at bank in the amount of €200,235. 

The charity has secured funding for 2026 and continues to provide the above much needed services the young 
people of Dublin. On the basis of the above, the directors are satisfied the company can continue as a going 
concern. 

Structure, governance and management 

Salesian Youth Enterprises Tia Crinan Youth Project is a Registered Charity (RCN: 20046378) and a Company 
Limited by Guarantee (Company No. 253001 ). 

The directors who served during the year and up to the date of signature of the financial statements were: 

Michael Casey 

Val Collier 

Mary Cotter 

Margaret Mcloughlin 

Tom O'Brien 

Rachel Keogh 

(Resigned 28 April 2025) 

(Appointed 1 December 2025) 

The day to day running of the services is delegated to the service manager Gemma Collins, who is supported by 
the multidisciplinary team. The day-to-day operational decisions are made by the manager and team. All staff 
report to the manager. 

The manager reports to the board, which is made up of 5 directors. The board is responsible for the overseeing 
and approving all finance matters and decisions relating to governance. The board have signed up to the 
Charities Governance Code and a compliance record is reviewed and updated annually. Board meetings are 
held every 6 weeks, with dates for the year set out in advance. There is a board member induction pack for new 
board members and various trainings for board members are available throughout the year in house and also via 
The Wheel and Carmichael House. 

The annual accounts, strategic plan and annual reports are published to the Crinan Youth Project website. In 
addition, the company filings an annual report to the Charities Regulatory Authority each year. 

Plans for future periods 

The charity plans to continue to provide vital services to communities in Dublin city centre for the foreseeable 
future. 

- 3 -





SALESIAN YOUTH ENTERPRISES COMPANY LIMITED BY GUARANTEE 

STATEMENT OF DIRECTORS' RESPONSIBILITIES 

FOR THE YEAR ENDED 31 DECEMBER 2025 

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with 
applicable Irish law and regulations. 

Irish company law requires the directors to prepare the financial statements for each financial year. Under the law, 
the directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and 
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'. 
Under company law, the directors must not approve the financial statements unless they are satisfied, they give a 
true and fair view of the assets, liabilities and financial position of the company as at the financial year end date, of 
the surplus or deficit for that financial year and otherwise comply with the Companies Act 2014. 

In preparing these financial statements, the directors are required to: 
- select suitable accounting policies for the company financial statements and then apply them consistently;
- make judgements and estimates that are reasonable and prudent;
- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting 
records which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, 
financial position and surplus or deficit of the company to be determined with reasonable accuracy and enable them 
to ensure that the financial statements and Directors' Report comply with the Companies Act 2014 and enable the 
financial statements to be audited. They are also responsible for safeguarding the assets of the company and hence 
for taking reasonable steps for the prevention and detection of fraud and other irregularities. 

In so far as the directors are aware: 
- there is no relevant audit information (information needed by the company's auditor in connection with preparing
the auditor's report) of which the company's auditor is unaware, and
- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the company's auditor is aware of that information.

By order of the Board of Directors 

�.��-6k-S-t l-i
' Michael Casey I 

Director 

Dated /1 I� I 11.
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Val Collier 
Director 

Dated: �J.\�\.?� ..... 



SALESIAN YOUTH ENTERPRISES COMPANY LIMITED BY GUARANTEE 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF SALESIAN YOUTH ENTERPRISES COMPANY LIMITED BY 

GUARANTEE 

Opinion 

We have audited the financial statements of Salesian Youth Enterprises Company Limited By Guarantee (the 
'charity') for the year ended 31 December 2025 which comprise the statement of financial activities, the balance 
sheet, the statement of cash flows and the notes to the financial statements, including a summary of significant 
accounting policies. The financial reporting framework that has been applied in their preparation is Irish law and 
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland. 

In our opinion the financial statements: 
give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2025 
and of its deficit for the year then ended; 
have been properly prepared in accordance with FRS 102 The Financial Reporting Standard applicable in the 
UK and Republic of Ireland (as modified by Charities SORP); and 
have been prepared in accordance with the requirements of the Companies Act 2014. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and 
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for 
the audit of the financial statements section of our report. We are independent of the charity in accordance with the 
ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard 
for Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and the provisions 
available for small entities, in the circumstances set out in note 27 to the financial statements, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Conclusions relating to going concern 

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going 
concern for a period of at least twelve months from the date when the financial statements are authorised for issue. 

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the 
relevant sections of this report. 

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the 
company's ability to continue as a going concern. 

Other information 

The directors are responsible for the other information in the annual report. The other information comprises the 
information included in the annual report other than the financial statements and our auditor's report thereon. Our 
opinion on the financial statements does not cover the other information and, except to the extent otherwise 
explicitly stated in our report, we do not express any form of assurance conclusion thereon. 

Our responsibility is to read the other information and, in doing so, consider whether the other information is 
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or 
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material 
misstatements, we are required to determine whether there is a material misstatement in the financial statements or 
a material misstatement of the other information. If, based on the work we have performed, we conclude that there 
is a material misstatement of this other information, we are required to report that fact. 

We have nothing to report in this regard. 
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11 May 2026

SALESIAN YOUTH ENTERPRISES COMPANY LIMITED BY GUARANTEE 

INDEPENDENT AUDITOR'S REPORT (CONTINUED) 

TO THE MEMBERS OF SALESIAN YOUTH ENTERPRISES COMPANY LIMITED BY 
GUARANTEE 

The purpose of our audit work and to whom we owe our responsibilities 

This report is made solely to the charitable company's members, as a body, in accordance with section 391 of the 
Companies Act 2014. Our audit work has been undertaken so that we might state to the charitable company's 
members those matters we are required to state to them in an auditors' report and for no other purpose. To the 
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable 
company and the charitable company's members as a body, for our audit work, for this report, or for the opinions 
we have formed. 

Thomas McDonagh 

for and on behalf of UHY Farrelly Dawe White Limited 

Chartered Certified Accountants 

Statutory Audit Firm 

Unit4A 

Fingal Bay Business Park 

Balbriggan 

Co. Dublin 

Ireland 
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SALESIAN YOUTH ENTERPRISES COMPANY LIMITED BY GUARANTEE 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FOR THE YEAR ENDED 31 DECEMBER 2025 

26 Analysis of changes in net funds 

The charity had no material debt during the year. 

27 Non-audit services provided by auditor 

In common with many charities of our size and nature we use our auditor to assist with the preparation of the 
financial statements. 

28 Approval of the financial statements 

The financial statements were approved and authorised for issue by the board of directors on ___ _ 

\ 
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